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7.0 FINANCE

The Bursary is responsible for the establishment and maintenance of proper books of accounts and
records, preparation, allocation and control of annual budget, maintenance of good internal control
system to safeguard the assets of the University and ensuring that grants and IGR are properly
accounted for.

Presently, Bursary operates under Three (3) directorates namely: Directorate of Treasury,
Directorate of Final Account and College Finance and the Directorate of Budget and Expenditure
Control

The Bursary operations are fully computerized and are decentralized with accounting
operations carried out in various Colleges/Centres of the University.

Table 7.1: FUNAAB's Capital and Recurrent Expenditure in the year under review

RECURRENT AND CAPITAL EXPENDITURE

INCOME AND EXPENDITURE REPORT

A | RECURRENT

2013 2014 2015
(JAN'13 -DEC'13) | (JAN'14-DEC'14)| (JAN'I5 -DEC'15)
S/N AUDITED AUDITED UNAUDITED
SOURCES OF INCOME (A) . . .
1 | Personnel Grant 5.212.410,513.00 4.000,664.624.97 | 4.562.663,060.54
2 | Overhead Grant 08,583.691.00 50.361,146.41 22.860,888.05
3 | Direct Teaching and 32.861,476.00 24.805,448.20 49,287.868.00

Laboratory Cost Grant

4 ETF/TETFUND 165,390,387.00 42.506,155.00 131,406,962.00
Intervention (Recurrent)

5 | 3rd Party Funds

(Stident's Servios Chatves) 349,658,083.00 855,217,097.19 | 1,018.404,582.00
6 Extra Government Earnings 660,743,029.00 862,481,197.41 491,878,041.65
7 Donations and Endowments 16,160,753.00 25,368,578.97 6,057,386.78
TOTAL INCOME 6,535,807,932.00 951,404,248.15 6,282,558,789.02
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Cont from Table 7.1: FUNAAB's Capital and Recurrent Expenditure in the year under review

RECURRENT AND CAPITAL EXPENDITURE

INCOME AND EXPENDITURE REPORT

A | RECURRENT
2013 2014 2015
(JAN'13-DEC'13) |[(JAN'l4 -DEC'14) | (JAN'15-DEC'15)
SIN AUDITED AUDITED UNAUDITED
EXPENDITURE ITEMS (B) 2 2 2
1] Personnel Cost 4.799,767,007.00 4,090,664,624.97 4,562,663,060.54
2| Departmental Expenditures 372,387,170.00 273,289,804 .47 72,069,341.43
3| Library Development 9,888.884.00 32,278.651.68 3,946,378.83
Expenditure
4] Academic Expenditures 272,439,253.00 277,581,741.41 256,166,797.02
5| Direct Teaching and 20,014,714.00 90,431,448.82 49.287,868.00
Laboratory Cost Exp
6| General Administrative 257,201.,407.00 348,068,877.46 272,084.910.38
Expenditures
7| Depreciation 588,386,044.00 507.947.734.67 408,053,662.31
8| Finance Charges 16,531,661.00 5,756,066.53 5.689,321.20
TOTAL EXPENDITURE 6,336,616,140.00 5,626,018,950.01 5,629,961,339.71
NET INCOME (A -B) 199,191,792.00 325,385,298.14 652,597,449.31
B CAPITAL
SOURCES OF INCOME (A)
L ETE/TETFUND 354,000,000.00 156,000,000.00 57.765,546.49
Intervention (Capital)
2 Capital Grant 133,921,338.00 72,269,915.59 26,846,574.00
3 * IGR Capitalised 93,125,821.00 505.606,312.65 158,047,172.40
TOTAL INCOME 581,047,159.00 733,876,228.24 242,659,292.89

EXPENDITURE ITEMS (B)

Capital Projects

581,047,159.00

733,876,228.24

242,659,292.89

TOTAL EXPENDITURE S81,047,159.00 733,876,228.24 242,659,292.89
NET INCOME (A -B) - - -
? Copital Ependitusswbre e g 1y 0 493,637,506.61 158,047,172.40

from current Recurrent funds and
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Table 7.2: Comparison of Incomes from 2013 to 2015
INCOME COMPARISON
COMPARISON OF INCOMES FROM 2013 TO 2015
(Jan'13-Dec'13)| (Jan'l4-Dec'14) (Jan'l5 -Dec'15)
AUDITED AUDITED UNAUDITED
2013 2014 2015

* million * million * million
Personnel Grant PG 5,212.41 4,090.66 4,562.66
Overhead Grant 0G 98.58 50.36 22.86
Direct Teaching and DTLC 32.86 24.81 49.29
Laboratory Cost Grant
ETF/TETFUND Intervention TETFUND 165.39 42.51 131.41

(Recurrent)

3rd Party Funds 3RD 349.66 855.22 1,018.40
(Student Service Charges)
Extra Government Earnings EGE 660.74 862.48 491 .88
Donations and Endowments DON 16.16 2537 6.06

6,535.81 5,951.40 6,282.56

Table 7.3: Comparison of Expenditure from 2013 to 2015
EXPENDITURE COMPARISON
COMPARISON OF EXPENDITURE FROM 2013 TO 2015
(Jan '"13 —-Dec'13)| (Jan '14 -Dec' 14) | (Jan'15 -Dec'15)
AUDITED AUDITED UNAUDITED
2013 2014 2015

* million * million » million
Personnel Cost PC 4,799.77 4,090.66 4,562.66
Departmental Expenditures DE 372.39 273.29 72.07
Library Development Expenditure LDE 9.89 32.28
Academic Expenditures AE 272.44 277.58 256.17
Direct Teaching and .
Laboratory Cost Exp DTLEC 20.01 90.43 49.29
General Administrative GAE 257.20 348.07 272.08
Expenditures
Depreciation DEP 588.39 507.95 408.05
Finance Charges CHR 16.53 5.76

6,336.62 5,626.02 5,629.96
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